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WHERE ARE WE AND WHERE ARE 
WE GOING? 
Reviewing my stock holdings at this time of 
the year compared to last year is the furthest 
thing from my mind. I don’t need to see the 
numbers to tell me things have come off. 
With the sub-prime mess we were originally 
told that Canada was insulated. In mid-July I 
started getting emails and calls of drills  
available after 2 years of being laughed at 
when asking for a drill! 
Then in early August resumes of geologists 
started appearing! And then we started the 
long slide of say most juniors drop to 10-20% 
of earlier year values. 
That is where we are now. Some juniors still 
have cash which will be great once the  
investors come back. The other juniors are 
looking at projects that need expenditures and 
just won’t make the commitments! 
Where are we going? Investors are greedy! 
Once we get to a certain point investors will 
start putting money back into the markets 
even those investors that are really down from 
the collapse! Why would they? Because the 
past few years (for some and others numerous 
cycles before) they had great returns in the 
junior sector, even if they were just paper and 
not realized. They will be back because  
juniors are better then casinos when it comes 
to gambling. 
Exploration continues, when we have a new 
discovery (and we will) in the investors will 

come, running back. We’ve seen it before and 
will see it again. 
 
2008 ONTARIO EXPLORATION AND  
GEOSCIENCE SYMPOSIUM 
The event went off without many problems 
again this year! We had approximately 10% 
lower attendance (great considering the 
weather and economy), a full compliment of 
booth, posters and speakers. 
The OPA would like to thank all the  
participants and volunteers for their time. 
The OPA Award recipient for 2008 was Bob 
Middleton. At the banquet, Tuesday night, 
Bob recounted being involved in the early 
geophysical surveys used in the Province and 
on operating as a consultant out of Timmins, 
Thunder Bay and Vancouver. Our keynote 
speaker was accomplished author Michael 
Barnes. Michael is a real wealth of mining 
history as can be seen within his numerous 
books on prospecting and mining. He  
recounted a delightful series of exploration 
and mining stories that had the crowd  
mesmerized. He has sent on his thanks to the 
prospectors for their kind reception and their 
positive reaction to his speech. He also  
introduced the new book he is starting called 
FORTUNES FOUND - Canadian Mining 
Success. This book will promote the industry 
by telling the story of great mines and the 
wealth they have brought to the country. The 
prospector was first on the ground. The  
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