The Explorationist, May 2007

News views and opinions on the
mineral exploration scene in Ontario

May 2007 Issue

Date: May 07

The Explorationist Newsletter is brought to you as a ‘member service’ of the Ontario
Prospectors Association. The purpose is to share news and information amongst its members
and also to act as the association’s Political Voice'.

The views and opinions expressed in this newsletter are not necessarily those of the
Ontario Prospectors Association, including all of the members and Directors. The writers
accept full ownership of their contributions.

commodities.

the money being raised.
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THE EXPLORATIONIST

BOOMING METAL PRICES versus
POLITICAL EVENTS

Most of us know how high the metal prices
have been heading. Companies have been
acquiring properties with minerals no one
thought would be economic in our lifetime.
Iron ore, uranium and even moly are hot

Diamond drillers, geologists, line cutters and
prospectors have become hard to find. It really
makes you wonder how we are going to spend

The money being spent is definitely producing
economic value to the Province. The
exploration dollars being funneled through
small towns, restaurants, motels and assay
labs is helping blunt the Forestry downturns.
The advanced projects such as Rainy River
Resources, Marathon PGM, Lakeshore Gold,
First Nickel, FNX, Kirkland Lake Gold,
Patricia Gold and Ursa Major (please excuse
me for not mentioning everyone) will be
providing years of economic support for
communities. Four years ago the advanced
projects were few and far between.

On the political side the government is busily
preparing for a fall election. The powers at
Queens Park have been mostly trying to
finalize promises from the last election. These
include updating the Park Act, modernizing
the Species At Risk Act, the Consultation on
First Nations Consultation and various Mining The Northwestern Ontario Mines & Minerals

Act changes. One of the most controversial
changes coming north from Queens Park is
the Diamond Royalty Tax recently introduced
with the Spring budget. This new Tax has
caught most of us off guard. It’s new,
unexplained and has shocked the exploration
community. How it affects exploration
investment in Ontario will be seen over the
upcoming summer.

ANOTHER SUCCESSFUL
SYMPOSIA SEASON

The OPA has just completed the spring Sym-
posia series with events in Sioux Lookout
(Boreal Prospectors Association) Thunder Bay
(Northwestern Ontario Prospectors Associa-
tion) and Sault Ste. Marie (Sault and District
Prospectors Association).

The Northern Ontario Mines & Minerals
Symposium “Mineral Exploration : Informa-
tion for Decision Making” event continues to
grow and we expect to be moving to a larger
venue next year. Some of the highlights in-
cluded were the updated Far North Mapping
Initiative and the new training opportunities
being developed at Confederation College.
The event was successful at allowing
industry, Ontario Geological Survey staff and
prospectors to interact and share their
experiences.

S
J)ntario I We're easy to get a hold of I
W A p Contact the Executive Director: &Garry Clark
ety R rospectors I Email: gjclark@ontarioprospectors.com I

DiA

<&

7. A oion | Phone: 807-622-3284 Toll Free: 866-259-3727 Fax: 807-622-4156 |

e ——— |

Page 1



















